PSI: Explanation for the semi-annual financial statement of 2018 
On 14/08/2018, PetroVietnam Securities Incorporated explained the semi-annual financial statement of 2018 as follows: 
	Code
	Targets
	First 6 months of 2018
	First 6 months of 2017
	% Difference between the first 6 months of 2018 and the first 6 months of 2017 

	(1)
	(2)
	(3)
	(4)
	(5)

	1
	Operating revenue
	49,571,822,805
	39,630,018,184
	25%

	
	In which:
	
	
	

	1.1
	Gain from fair value through profit or loss (FVTPL)
	1,281,230,532
	1,900,142,504
	-33%

	1.2
	Gain from held to maturity investments (HTM)
	-
	-
	0%

	1.3
	Gain from loans and receivables
	19,906,392,538
	14,675,943,244
	36%

	1.4
	Gain from financial assets available for sale (AFS)
	295,316,500
	1,045,176,820
	-72%

	1.5
	Gain from derivative tools
	-
	-
	0%

	1.6
	Revenue from securities brokerage
	15,616,212,559
	12,394,665,754
	26%

	1.7
	Revenue from securities underwriting, securities agent
	3,147,123
	32,989,091
	-90%

	1.8
	Revenue from investment consulting service
	-
	-
	0%

	1.9
	Revenue from securities depository
	4,252,101,540
	4,189,687,248
	1%

	1.10
	Revenue from financial consulting service
	7,369,922,727
	4,481,010,227
	64%

	1.11
	Income from other operations
	847,499,286
	910,403,296
	-7%

	2
	Revenue from financial activities
	2,151,205,223
	1,007,277,918
	114%

	
	In which:
	
	
	

	2.1
	Foreign exchange rate difference
	1,190,460
	27,084,748
	-96%

	2.2
	Revenue, receivables from dividends, interest in the period
	2,150,014,763
	980,193,170
	119%

	2.3
	Gain from investment in associates
	-
	-
	0%

	2.4
	Other revenues
	-
	-
	0%

	3
	Total revenues
	51,723,028,028
	40,637,296,102
	27%

	4
	Operating expenses
	34,293,542,454
	16,946,914,575
	102%

	5
	Financial expenses
	991,867
	5,619,444
	-82%

	6
	Selling expenses
	-
	-
	0%

	7
	Administration expenses on securities company
	14,989,975,811
	13,710,274,642
	9%

	8
	Total expenses
	49,284,510,132
	30,662,808,661
	61%

	9
	Result of other operations 
	500
	86,689,428
	-100%

	10
	Total profit before tax
	2,438,518,396
	10,061,176,869
	-76%

	11
	Current enterprise income tax expense 
	-
	
	

	12
	Profit after enterprise income tax 
	2,438,518,396
	10,061,176,869
	-76%

	13
	Gain/(Loss) from financial assets available for sale
	-
	(7,500,000,000)
	-100%


Profit after tax of the first 6 months of 2018 decreased by 76% year on year because of the following reasons: 

- In the first 6 months of 2018, the securities market had many flourishes, so the business operations of the Company had the positive results. Specifically, gain from loans and receivables increased by 36%; Revenue from securities brokerage increased by 26%; Revenue from financial consulting services increased by 64%; Revenue, receivables from dividends, interest in the period increased by 119%; Revenue from securities depositary increased by 1%. However, revenue of some operations still decreased due to the business characteristics such as: Gain from fair value through profit or loss (FVTPL) decreased by 33%; Gain from financial assets available for sale (AFS) decreased by 72%; Income from other operations decreased by 7%; Revenue from securities underwriting, securities agent decreased by 90%; foreign exchange rate difference decreased by 96%. Because the revenues from business operations increased and accounted for a high proportion year on year, total revenue of the Company increased by 27% year on year. 
- In the first 6 months of 218, the Company promoted business operations, so operative expense increased by 102% and administration expense on securities company increased by 9%. Therefore, total expense of the Company increased by 61% year on year 
- Revenue only increased by 27% and expense increased by 61%, so profit after tax of the first 6 months of 2018 of the Company decreased by 76% year on year. 
